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Being Banked Matters

A bank account is the basic building block of a 

secure financial future

Alternative financial service 

fees over a lifetime$40,000

8 Times Financial counselling clients 

with a bank account were 

more likely to save than those 

without an account
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7.1 Million American households are underbanked
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Percentage of households considered unbanked 

FDIC 2019 How America Banks survey

Too Few Americans are Banked
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Bank On Accounts

29%

16%

8%
7% 7%

Not Enough
Money

Don't Trust
Banks

Former
Account

Problems

Fees are High Privacy

A low-fee account designed 

to address the primary 

reasons that households are 

unbanked

• Checkless checking

• $5 max monthly fee

• No overdraft fees

• Debit card

• Low opening deposit

Main Reason for Not Having a Bank Account
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Bank On Accounts Work For Banks 

85%

New Customers Average #

Monthly Deposits

4.4 76%

Making Debit 

Transactions

“Our Bank On-certified EZ Access account allows us 

to bring in new clients who otherwise might not have 

enjoyed the safety and convenience of a bank 

account.”

Jim Ryan, Chairman and CEO of Old National Bank
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Number of Bank On Certified Branches
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Source: Cities for Financial Empowerment Fund *Through 7/18/21
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Bank On Movement Support
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Share of Households Near Bank On Branches

87%

88%

95%
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Source: Cities for Financial Empowerment Fund, ABA Analysis

As of March 2021
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Bank On Certifications by Asset Class

2015 2016 2017 2018 2019 2020 2021 Pending

>$50 Billion 2 1 1 1 2 3 4 4

$10-$50 Billion 0 0 2 3 4 4 4 0

<$10 Billion 0 0 2 9 8 18 39 20
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Core Providers Making it Easy
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• Community Opportunities: 
• Local and national recognition

• Connectivity to local programs

• Certification seal for marketing efforts

• Sustainable Customer Base:
• Bring new customers into the financial 

mainstream

• Deliver product with in-demand features

• Sell product through public and community 

banking access programming

• Community Reinvestment Act Credit:
• Products certified as meeting the Standards 

support CRA service test examinations

Free Certification Benefits Banks
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EIPs and Child Tax Credits: Proof of Concept
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• Go to JoinBankOn.com/certify to learn more

• Reach out to your core provider to setup an account

• Certify your account with Bank On

• Visit ABA's Inclusive Banking website for bankers

• Visit the ABA Foundation’s Choosing a Safe and Affordable 

Accounts page for external audiences & consumers

• Questions or feedback? Bankon@aba.com

Take Action!

http://joinbankon.com/certify
https://www.aba.com/banking-topics/consumer-banking/inclusive-banking
https://www.aba.com/advocacy/community-programs/consumer-resources/manage-your-money/choosing-safe-affordable-account
mailto:Bankon@aba.com
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